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Resolution Number: 24-301 

A RESOLUTION OF THE ARCATA FIRE PROTECTION DISTRICT BOARD OF DIRECTORS 
APPROVING THE FORM AND AUTHORIZING THE EXECUTION AND DELIVERY OF 

CERTAIN FINANCING DOCUMENTS FOR THE PURPOSE OF PURCHASING A NEW PIERCE 
ENFORCER TYPE 1 ENGINE, AND PROVIDING FOR OTHER MATTERS PROPERLY 

RELATING THERETO 

WHEREAS, the Arcata Fire Protection District (the “District”) is a fire protection district 
duly organized and existing under and pursuant to the laws of the State of California; 
and 

WHEREAS, the District desires to work with the California Municipal Public Financing 
Authority, a nonprofit entity duly organized and existing under and by virtue of the laws 
of the State of California (the “Authority”), for the purpose of, among other things, 
procuring financing for the District’s purchase of a new Pierce Enforcer Type 1 Engine, 
all as more particularly described in Exhibit A to the hereinafter described Loan 
Agreement (the “Project”); and 

WHEREAS, the Authority was formed pursuant to a joint exercise of powers agreement, 
dated as of June 24, 2020 (the “JPA Agreement”) and Article I (commencing with 
Section 6500) of Chapter 5 or Division 7 of Title I of the Government Code of the State 
of California for the purpose of, among other things, assisting California government 
agencies with the issuance of non-recourse debt, which may include bonds, loans, 
certificates of participation, notes, leases, installment sale or other evidences of 
indebtedness, and to otherwise undertake financing programs under the applicable 
provisions of the laws of the State of California to accomplish its public purposes; and 

WHEREAS, to facilitate the financing of the Project the Authority proposed a cost-
effective installment sale financing arrangement pursuant to the terms and conditions 
set forth in a Series 2024A Installment Loan Purchase Agreement, dated as of April 1, 
2024, by and between the Authority and the District (the “Loan Agreement”), the 
proceeds of which will be administered pursuant to certain Irrevocable Payment 
Instructions, dated as of April 1, 2024, by and between the Authority, the District and 
the assignee of the financing arrangement (the “Irrevocable Payment Instructions”); 
and 

WHEREAS, the Board of Directors (the “Board”), after due investigation and 
deliberation, has determined that it is in the public interests of the District at this time 
to undertake tax-exempt municipal financing for the purchase of the new Pierce 
Enforcer Type 1 Engine in accordance with the Loan Agreement (the “Financing”); and 

WHEREAS, the Board, with the aid of its staff, has reviewed the form of the Loan 
Agreement and Instructions, the forms of which are on file with the Secretary to the 
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Board, and the Board wishes at this time to approve the foregoing documents as being 
within the public interests of the District; and 

WHEREAS, pursuant to Government Code Section 5852.1, certain good faith information 
relating to the Financing is set forth herein and made public; and 

WHEREAS, the Board desires to designate the Loan Agreement as a “Qualified Tax-
Exempt Obligation;” for purposes of Paragraph (3) of Section 265(b) of the Internal 
Revenue Code of 1986, as amended (the “Code”); and 

WHEREAS, the Board wishes at this time to authorize all proceedings relating to the 
Financing as well as the execution and delivery of the Loan Agreement and all other 
agreements and documents relating thereto; and 

WHEREAS, all acts, conditions and things required by the laws of the State of California 
to exist, to have happened and to have been performed precedent to and in connection 
with the consummation of such financing authorized hereby do exist, have happened 
and have been performed in regular and due time, form and manner as required by law, 
and the District is now duly authorized and empowered, pursuant to each and every 
requirement of law, to consummate such financing for the purpose, in the manner and 
upon the terms herein provided. 

NOW, THEREFORE, BE IT RESOLVED AND ORDERED by the Board of Directors of the 
Arcata Fire Protection District that:  

Section 1.  Recitals. The Board hereby specifically finds and declares that each 
of the statements, findings and determinations of the District set forth in the recitals 
set forth above are true and correct. 

Section 2.  Authorized Representatives.  The President, Fire Chief, Board 
Clerk/Secretary and any other person authorized by the Fire Chief to act on behalf of 
the District shall each be an “Authorized Representative” of the District for the 
purposes of structuring and providing for the execution and delivery of the Loan 
Agreement, and are hereby authorized, jointly and severally, for and in the name of 
and on behalf of the District, to execute and deliver any and all documents and 
certificates that may be required to be executed in connection with the issuance, sale 
and delivery of the Loan Agreement (including, but not limited to, the documents 
referenced in this Resolution, and any other documentation required or necessary in 
connection therewith, which are sometimes hereafter referred as the “Financing 
Documents”), and to do any and all things and take any and all actions which may be 
necessary or advisable, in their discretion, to effectuate the actions which the Board 
has approved in this Resolution and said Financing Documents. 

Section 3.  Significant Public Benefits.  The Board hereby finds and determines 
that the execution of the Loan Agreement is expected to result in significant public 
benefits to the District and its ratepayers. 
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Section 4.  Approval of Loan Agreement.  The Board hereby authorizes and 
approves the Loan Agreement in substantially the form on file with the Secretary 
together with any additions thereto or changes therein (including, but not limited to, 
the final aggregate principal amount of the Financing and the corresponding final debt 
service payment schedule) deemed necessary or advisable by an Authorized 
Representative of the District. Each Authorized Representative, acting singly, is hereby 
authorized and directed, for and in the name and on behalf of the District, to execute 
and deliver the Loan Agreement in substantially said form, with such changes therein 
as the Authorized Representative executing the same may approve (such approval to 
be conclusively evidenced by such Authorized Representative’s execution and delivery 
thereof). The Board hereby authorizes the delivery and performance of the Loan 
Agreement. 

Section 5.  Approval Irrevocable Payment Instructions. The Board hereby 
authorizes and approves the Irrevocable Payment Instructions in substantially the form 
on file with the Secretary together with any additions thereto or changes therein 
deemed necessary or advisable by an Authorized Representative of the District. Each 
Authorized Representative, acting singly, is hereby authorized and directed, for and in 
the name and on behalf of the District, to execute the final form of the Irrevocable 
Payment Instructions for and in the name and on behalf of the District, and the 
execution thereof shall be conclusive evidence of the Board’s approval of any such 
additions and changes. The Board hereby authorizes the delivery and performance of 
the Irrevocable Payment Instructions. 

Section 6.  Good Faith Estimates.  Set forth below are good faith estimates of 
the Municipal Advisor, as required under Section 5852.1 of the Government Code.  The 
following estimates have no bearing on, and should not be misconstrued as, any not-to-
exceed financial parameters authorized by this resolution. 

(a) The true interest cost of the Financing is estimated at 4.50%, calculated
as provided in Section 5852.1(a)(1)(A) of the Government Code. 

(b) The finance charge of the Financing, including all fees and charges paid
to third parties, is estimated at $12,500. 

(c) Proceeds of the Financing received by the District of $1,000,000, less the
finance charge set forth in (b) above, is equal to $987,500. 

(d) The total payment amount (principal and interest) calculated as provided
in Section 5852.1(a)(1)(D) of the Government Code is estimated at $1,327,000. 

Section 7.  Qualified Tax-Exempt Obligation.  The Board hereby designates the 
Loan Agreement for purposes of Paragraph (3) of Section 265(b) of the Code as a 
“Qualified Tax-Exempt Obligation” and covenants that the Loan Agreement does not 
constitute a private activity bond as defined in Section 141 of the Code and that the 
aggregate face amount of all tax-exempt obligations issued by the District (including 
all subordinate entities of the District and all entities which may issue obligations on 
behalf of the District) during the calendar year 2024 is not reasonably expected to 



Resolution No. 24-301            Page 4 of 4 

exceed $10,000,000, excluding, however, private activity bonds, as defined in Section 
141 of the Code (other than qualified 501(c)(3) bonds as defined in Section 145 of the 
Code) and current refunding obligations having a principal amount not in excess of the 
refunded obligation. 

Section 8.  Confirmation and Direction to Proceed with the Financing. All 
actions heretofore taken by the officers and agents of the District with respect to the 
Financing are hereby approved, confirmed and ratified. The Authorized Representatives 
and all other officers of the District are each authorized and directed in the name and 
on behalf of the District to make any and all assignments, certificates, requisitions, 
agreements, notices, consents, instruments of conveyance, warrants and other 
documents which they or any of them might deem necessary or appropriate in order to 
consummate any of the actions and transactions contemplated by this Resolution and 
the Financing Documents. Whenever any officer of the District is authorized to execute 
or countersign any document or take any action contemplated by this Resolution and 
the Financing Documents, such execution, countersigning or action may be taken on 
behalf of such officer by any person designated by such officer to act on his or her 
behalf in the case such officer is absent or unavailable. 

Section 9.  Effective Date.  This Resolution shall take effect from and after the 
date of its passage and adoption. 

ADOPTED, SIGNED AND APPROVED at a duly called meeting of the Board of Directors 
of the Arcata Fire Protection District by the following polled vote: 

Ayes:  
Nays: 
Abstain: 
Absent: 

DATED:  March 12, 2024 
Signed: 

_____________________________ 
Jason Akana, Vice President 

Attest: 

_________________________________ 
Becky Schuette, Board Clerk/Secretary 
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